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Official Financial Planners for the United Mesa and Tempe Firefighters





The DROP Zone


Pension Protection Act of 2006


Mike Galloway, Financial Planner (Retired Mesa Police Lieutenant)





�





On August 17th of this year, President Bush signed the Pension Protection Act of 2006 which will be effective after December 31, 2006.  Due to the length of this Act (over 900 pages) it will be no easy task to completely absorb all the changes.  





The Act makes permanent the pension provisions of the Economic Growth and Tax Relief Reconciliation Act of 2001 (“EGTRRA”) which were scheduled to sunset after December 31, 2010.  Following are a few examples of the many changes we will see.  





Greater Portability for Non-Spouse Beneficiaries:





Up until now, only spousal beneficiaries have been allowed to move funds from a governmental 457(b) plan to an IRA.  The plan will now allow non-spouse beneficiaries to make a direct trustee-to-trustee transfer of a decedent’s interest in a qualified plan.





Miscellaneous IRA Provisions:





The Pension Protection Act provides taxpayers with the ability to deposit their tax refunds directly into an IRA.  





Charitable Giving:





The Act provides new recordkeeping requirements for charitable donations made in cash.  A tax deduction is allowed for a contribution of cash, check, or other monetary gift only if the donor can provide a bank record or written statement from the charity indicating the contribution amount, date, and charity’s name.





Please contact me with any questions at 480.325.8668.





                                            





September 2006
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Our Mesa Office


1930 N. Arboleda, Suite 117


Mesa, AZ, 85213





480.325.8668





To subscribe or unsubscribe, please email us off our website at � HYPERLINK "http://www.GallowayLLC.com" ��www.GallowayLLC.com� or contact us at 480.325.8668





� HYPERLINK "http://www.GallowayLLC.com" ��www.GallowayLLC.com�





Securities Offered Through Multi-Financial Securities Corporation


Member NASD, SIPC





Galloway Asset Management, LLC is not affiliated with


Multi-Financial Securities Corporation
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 Mark, Cindy, Roberta, & Mike








