
My wife com-
mented that this 
year our children 
were only among  
a handful that 
wore red, white, 

and blue to remember 9/11. 
  It’s been eight years since the twin 
towers fell. Most people will never 
forget exactly what they were doing 
when they heard about the attack.  
 We lost so many brothers and sis-
ters that day.  FDNY and NYPD 
paid the heavy price upon these 
“alters of freedom”. 
  Eight years later the stock market 
closed at 9,605 the same number as 
the morning of the attacks. 

  As I stood among the 9/11 freedom 
flags at Tempe Beach Park this year, 
I had one thought, we should never 
forget. (Photo Below) 
With regard to more recent market 
conditions, it was one year ago this 
month that we experienced the start 
of the financial crisis.  Here’s how 
our managed portfolios stood one 
year later. 
 

High Risk Model            2.37% 
Medium High Risk Model     4.57% 
Medium Risk Model              2.93% 
Medium Low Risk Model      3.58% 
Low Risk Model                    3.89% 
 

S&P 500 Index                   -12.50% 
MSCI EAFE Index               -3.23% 
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All articles and stories contained in this newsletter may be reprinted in local Police and Fire Department newsletters. 

10th Annual Hook and Ladder 
 Charity Golf Tournament  

 
 On Saturday, August 29th, the 10th 
Annual East Valley Firefighters 
Charities Hook and Ladder Golf 
Tournament was held at Supersti-
tion Mountain Golf and Country 
Club.  
For the last 10 years we have been  
proud to be a corporate sponsor for 
this event. This year we sponsored 
the black jack table at the 18th hole.  
GAM’s Client Coordinator, Kelly 
McComb, served as a dealer with 
Scottsdale Firefighter Jim Dooley 
and FireCat Gaming. The golfers 
had a chance to win or purchase an 
IAFF key chain with proceeds going 
towards the purchase of a zero grav-
ity chair needed by a Scottsdale fire-
fighter who recently broke his back. 
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Remember 9/11 
by Mike Galloway  

COMPOSITE RETURNS FROM 09-30-2008 TO 08-31-2009. PAST PERFORMANCE DOES NOT GUARANTEE 
FUTURE RESULTS.  NO ASSURANCES OR GUARANTEES CAN BE GIVEN OR IMPLIED CONCERNING 
FUTURE INVESTMENT RESULTS FOR GALLOWAY ASSET MANAGEMENT, LLC (GAM) ACTUAL RE-
TURNS FOR INDIVIDUAL CLIENT PORTFOLIOS MANAGED BY GAM MAY VARY AND DO NOT NECES-
SARILY COINCIDE EXACTLY WITH THE RETURNS FOR THE PERFORMANCE GROUP COMPOSITES.   



    

We are  pleased 
to be hosting 
another series of 
DROP informa-
tional seminars. 

Our past seminars have been very 
successful and filled to capacity. 
     Whether you are just thinking 
about entering DROP, currently in 
DROP, or getting ready to exit 
DROP, this is a great opportunity to 
have your questions about your pen-
sion system and DROP answered, 
(i.e. Is DROP suitable for everyone?, 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                                                                          
a                                                       

How do I know when I should enter 
DROP?, What tools are available for 
supplementing my pension income 
when I retire?, What are my options 
for investing my DROP account, 
when it is time for me to exit? etc.). 
   Please join us and let our vast ex-
perience with Public Safety retire-
ment and DROP benefit you. 
  There is no charge to attend and no 
commitment required.  

Mary Clark (Operations)                                                                        480.325.8668 x318 

Nanette Eberhardt (Operations Manager)                                                        480.325.9978                            

John Fitzgerald (Investment Advisor)                                                       480.325.8668 x318                                     

Murry Frias (Scheduling)                                                                                 480.325.8668                                                             

Mike Galloway (CEO/President)                                                              480.325.8668 x174                                               

Chris Hoerchler (Investment Advisor)                                                     480.325.8668 x171                                    

Cindy Lance (Business Manager)                                                                      480.325.9976                                                 

Kelly McComb (Client Coordinator)                                                                480.471.2331                                          

Mark McPherson (Investment Advisor)                                                    480.325.8668 x317                                   

Kimberley Nickel (Operations)                                                                480.325.8668 x173                                                       

Paula Marin (Client Coordinator)                                                                    480.325.8668                                               

Brain Rellihan (Investment Advisor)                                                                 480.325.8668                                           

August Schmidt (Investment Advisor)                                                              480.325.8668 

Andrea Smith (Operations)                                                                             480.325.8668 

   
Dave Bridges re-
tired in 2006 after a 
28 year career as a 
Police Officer/
Firefighter with the 
Sunnyvale Depart-
ment of Public 

Safety in Northern California. Dave 
and his wife spent the next two 
years building their home in Scotts-
dale. Dave, who holds a bachelors 
degree in business from St. Mary’s 
College of California, returned to 
school at the College for Financial 
Planning and graduated in early 
2009. 
  Dave joined Galloway Asset Man-
agement, LLC  as the Project Man-
ager for our expansion into Califor-
nia. He and his wife make frequent 
trips to the Bay Area to escape the 
heat and visit their three adult sons 
still living in the area.   
  He has continued his efforts work-
ing with officers to reduce the ef-
fects of post traumatic stress 
through a Critical Incident Stress 
Management Program. In leisure 
time, he enjoys golfing and spend-
ing time with family and friends in 
both California and Arizona. 

Employee Spotlight 

 
 
 

DROP Zone 
by Nanette Eberhardt  

1930 N. Arboleda, Suite 117 
Mesa, Arizona 85213 
Phone 480.325.8668 

Toll Free 1.877.778.2351 
Fax 480.325.1664 

www.Galloway911.com 
Securities offered through Cambridge Investment Research, Inc. a Broker/ 
Dealer, Member FINRA/ SIPC. Investment Advisor Representative Galloway 
Asset Management, LLC a registered Investment Advisor. Cambridge and 

Galloway Asset Management, LLC are not affiliated.  

Please contact us at (480)- 325-8668 
To get your name added to one of these dates. 

Dates 
Wednesday, October 21, 2009 
Tuesday, November 10, 2009 

 
Place: 

Phoenix Law Enforcement Association (PLEA) 
Office 

1102 West Adams Street 
 

Time 
11:30 a.m. to 1:00 p.m. 

Complimentary Lunch From Miracle Mile will be 
served 

(RSVP Required 1 week prior to event– Space is Limited) 
Spouses are invited and encouraged to attend 

 Dave Bridges (Project  Manager)                                                                      480.325.8668        



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



